Media Commentary
RCEP deal to help drive trade growth in Asia, HSBC says
Hong Kong, April 29 – Trade officials working on the Regional Comprehensive Economic
Partnership (RCEP) between members of the Association of Southeast Asian Nations (ASEAN) and
six other economies will meet in New Zealand in June for the next round of talks ahead of a
September summit scheduled in Laos.
The June meeting in Auckland will be the 13 th round of talks. It was confirmed by New Zealand’s
government as the 12th round of negotiations concluded in the Australian city of Perth.
"Making progress on the Regional Comprehensive Economic Partnership underscores the importance
of international trade in helping drive growth in Asia,” said Paul Skelton, Asia Pacific Head of
Commercial Banking at HSBC.
“Unlocking the benefits that lowering trade barriers and cutting red tape can bring to business is key
to companies that are looking to move into new markets and grow. Getting the RCEP deal done will
be an important catalyst to trade growth in Asia and beyond," Skelton said.
HSBC economists estimate that the completion of RCEP will generate economic benefit of about
US$600 billion, or 1.8 percentage points of GDP to its members.
RCEP covers the 10 member nations of ASEAN and the six economies with which the bloc currently
has individual free trade agreements - Australia, China, India, Japan, New Zealand and South Korea.
Between them, the RCEP economies account for about 27% of world trade and have a combined
GDP of about US$23 trillion.
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About HSBC in Malaysia
HSBC Bank Malaysia Berhad was locally incorporated in 1984 and is a wholly-owned subsidiary of The
Hongkong and Shanghai Banking Corporation Limited (a company under the HSBC Group). In 2007,
HSBC Bank Malaysia was the first locally incorporated foreign bank to be awarded an Islam ic banking
subsidiary licence in Malaysia, and HSBC Amanah Malaysia Berhad, a full-fledged Islamic bank wholly
owned by HSBC Bank Malaysia, commenced operations in August 2008. HSBC in Malaysia has a network
of 68 branches nationwide, of which 26 are HSBC Amanah Malaysia Berhad branches. HSBC Amanah
Malaysia Berhad also has offsite ATMs established in 25 locations nationwide. In 2006, HSBC was the first
foreign bank to be awarded a Takaful (Islamic insurance) license in Malaysia. HSBC Amanah Takaful
(Malaysia) Sdn Bhd, a joint venture between HSBC Insurance (Asia Pacific) Holdings Limited (49%
shareholding), Jerneh Asia Berhad (31% shareholding) and Employees Provident Fund Board of Malaysia
(20% shareholding) commenced operations in August 2006.
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The Hongkong and Shanghai Banking Corporation Limited
The Hongkong and Shanghai Banking Corporation Limited is the founding member of the HSBC Group,
which serves over 47 million customers through four global businesses: Retail Banking and Wealth
Management, Commercial Banking, Global Banking and Markets, and Global Private Banking. The Group
serves customers worldwide from over 6,000 offices in 71 countries and territories in Asia, Europe, North
and Latin America, and the Middle East and North Africa. With assets of US$2,410bn at 31 December
2015, HSBC is one of the world’s largest banking and financial services organisations.

